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OFFICIAL MINUTES 
OF THE 

PALM BEACH COUNTY 
INVESTMENT POLICY COMMITTEE 

FEBRUARY 19, 2026 

WEDNESDAY   GOVERNMENTAL CENTER 
2:00 P.M.         WEST PALM BEACH, FL 

MEMBERS:  
Commissioner Gregg K. Weiss, Chair  
Sherry Brown, Director IV, Office of Financial Management and Budget (OFMB) 
Robert “Britt” Deviney, Private Sector Appointee 
Joshua Glassman, Private Sector Appointee 
Sherry Mazorra, Chief Financial Officer, Palm Beach County Sheriff’s Office  
Johnny Ortiz, Private Sector Appointee  
Norman Taplin, Private Sector Appointee  

COUNTY STAFF PRESENT:  
David Behar, Assistant County Attorney II  
Mark Braun, Debt Manager, OFMB  
Robyn Lawrence, Division Director V, OFMB 

CLERK OF THE CIRCUIT COURT & COMPTROLLER’S OFFICE STAFF PRESENT: 
Radcliffe Brown, Chief Operating Officer of Finance  
John Burford, Investment Analyst, Investments  
Leslie Cohen, Legal Compliance Officer, Finance Services  
Felicia Landerman, Treasurer, Investments  
Jillian Zalewska, Deputy Clerk, Board Services 

ALSO PRESENT: 
Mike Caruso, Clerk of the Circuit Court & Comptroller 

I. Call to Order

The chair called the meeting to order at 2:03 p.m. 

A. Roll call

Present: Commissioner Weiss, Sherry Brown, Britt Deviney, Joshua 
Glassman, and Sherry Mazorra 

Absent: Johnny Ortiz and Norman Taplin 

Mr. Braun stated that Mr. Ortiz and Mr. Taplin would join the meeting via teleconference 
at approximately 2:10 p.m. 

Commissioner Weiss requested that the committee vote to allow Mr. Ortiz and Mr. Taplin 
to participate remotely. 

MOTION to approve remote participation for Johnny Ortiz and Norman Taplin. 
Motion by Sherry Brown, seconded by Britt Deviney, and carried 5-0. 

B. Opening Remarks - Commissioner Gregg K. Weiss

Commissioner Weiss requested that Item V, Committee Appointments, be taken up after 
approval of the minutes. 

.  
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C. Approval of Minutes 
 
Meeting of October 16, 2025 
 
MOTION to approve the minutes. Motion by Sherry Brown, seconded by Sherry 
Mazorra, and carried 5-0.  
 
(CLERK’S NOTE: Item V was taken up at this time.)  
 
V. Committee Appointments 
 
Mr. Glassman, a new member of the committee, introduced himself to the attendees. 
 
Commissioner Weiss recognized Clerk Caruso, who was present at the meeting. 
 
(CLERK’S NOTE: The order of the agenda was restored at this time.) 
 
II. Economic Outlook 
 
John Burford, Investment Analyst, Clerk of the Circuit Court & Comptroller 
 
(CLERK’S NOTE: See attached presentation.) 
 
(CLERK’S NOTE:  Mr. Ortiz and Mr. Taplin joined the meeting via teleconference during 
Mr. Burford’s presentation.) 
 
Mr. Burford provided an overview of the current economic climate. He highlighted the 
following items: 
 

• the appointment of a new Federal Reserve chairman; 
 

• accelerated economic growth in the second half of the prior year;  
 

• stabilization of the unemployment rate; 
 

• continued  moderate consumer spending supported by steady income and wage 
growth; and 

 

• the pause in rate cuts by the Federal Reserve due to the improved macroeconomic 
landscape. 

 
Discussion ensued regarding the current rate of inflation, the pace of income growth, and 
the impact of rising costs on lower-income individuals. 
 
Ms. Brown stated that surtax revenue in November 2025 had decreased by 8 percent 
relative to the same period in 2024, and Clerk Caruso explained that the discrepancy was 
attributable to the elimination of the commercial lease tax as of October 2025. 
 
(CLERK’S NOTE: Item V, Committee Appointments, continued at this time.) 
 
At Commissioner Weiss’s invitation, Mr. Taplin introduced himself to the attendees. 
 
III. Proposed Changes to the County Investment Policy 
 
Felicia Landerman, Treasurer, Clerk’s Office 
 
Ms. Landerman stated that, due to uncertainty surrounding the potential changes to 
property taxes, the Clerk’s Office recommended that the County Investment Policy be 
revised to increase allowable investment in any single pool from a cap of 20 percent to a 
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cap of 30 percent and to increase allowable investment in an asset class from a cap of 
20 percent to a cap of 30 percent. 
 
In response to a question posed by Commissioner Weiss, Ms. Landerman explained that 
the committee’s recommendation would be presented to the Board of County 
Commissioners for approval. 
 
MOTON to recommend that the allowable investment cap in both categories be 
increased from 20 percent to 30 percent.  Motion by Sherry Brown, seconded by 
Sherry Mazorra, and carried 7-0. 
 
Mr. Behar explained the circumstances under which a committee member was required 
to recuse him- or herself from a vote due to a conflict of interest.  He stated that the proper 
procedure was for the member to abstain from voting, state the reason, and fill out the 
required form, which would then be filed with the Clerk’s Office. 
 
Mr. Taplin stated that he would recuse himself from the discussion and vote regarding the 
County’s investment in Israel bonds due to his association with the Israel Bonds 
organization. 
 
Clerk Caruso explained that on March 1, 2026, $113.5 million in Israel bonds were due to 
mature. As of the same date, the County Investment Policy would restrict the maximum 
allowable percentage allocation to Israel bonds at 15 percent of the total portfolio at the 
time of purchase. To reinvest the full amount of maturing bonds, the maximum allowable 
percentage allocation would need to be increased to 18.4 percent. Clerk Caruso 
recommended allowing the increase in order to prevent the loss of earning potential. 
 
Discussion ensued regarding the publicity surrounding Israel bonds, the IPC’s prior 
actions concerning the bonds, and the possibility of recommending a temporary extension 
of the current policy in order to allow reinvestment of the funds. 
 
Mr. Behar recommended that, in order to remain consistent with its policy regarding other 
investments, the committee establish a set number for the percentage without providing 
for a reversion to 15 percent. 
 
Discussion continued. 
 
MOTION to increase the maximum allowable percentage allocation to 18 percent 
with no sunset provision. Motion by Sherry Brown, seconded by Joshua Glassman. 
Motion failed 3-3. Britt Deviney, Sherry Mazorra, and Johnny Ortiz opposed. 
Norman Taplin abstained. 
 
MOTION to extend the sunset date for the 18 percent maximum allowable 
percentage allocation to March 2, 2026, and to subsequently revert to the 15 
percent maximum allowable percentage allocation. Motion by Sherry Brown, 
seconded by Britt Deviney, and carried 6-0. Norman Taplin abstained. 
 
IV. Portfolio and Compliance Update  
 
Leslie Cohen, Investment Compliance Officer  
 
(CLERK’S NOTE: See attached presentation)  
 
Ms. Cohen provided an overview of the County’s investment portfolio and confirmed that 
the County remained in total compliance with the Investment Policy. 
 
V. Committee Appointments 
 
See earlier in the minutes. 
  
VI. Old Business 
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No old business was discussed.  
 
VII. New Business 
 
No new business was discussed. 

VIII. Adjournment  
 
At 3:38 p.m. the chair declared the meeting adjourned.  
 
 
APPROVED: 
 
 
_____________________        
Chair/Vice Chair               
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