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Letter from the President and CEO

Throughout the course of our 2022-2023 fiscal year, remarkable
advancements in economic development activity has happened.

With more industrial and commercial expansion than ever befare,
the county's growth shows a promising trajectory for our local
area's future.

Palm Beach County epitomizes the idea of “transitions.” Today,
it's known as "Wall Street South” for hundreds of banks,
investment and financial services, but we are also home fo a
wide variety of aviation, biotech, corporate headquarters, distri-
bution, logistics and manufacturing hubs.

We've promoted our unique offerings to local companies
planning to expand, and companies from around the warld
hoping to plant their flag in this enviable business paradise with
hemispheric and global connections.

During the 2022-2023 fiscal year, the Business Development
Board facilitated:

« 27 corporate relocations and expansions
e 1,894 high salary jobs
« 688,829 sq. ft. of commercial or industrial space

These outstanding results are a tribute to the invaluable support we receive from our BDB members, as
well as our strang partnerships with state, county and city leaders, including the Palm Beach County
Board of County Commissioners, SelectFlorida, CareerSource, the Economic Council, Lake
Okeechobee Regional Economic Alliance, area chambers of commerce and public and private educa-
tional institutions. Thanks to your support, our county looks forward to the future with confidence.

Kelly Smallridge
President & CEO
Business Development Board of Palm Beach County (EDB)
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Our Board During the 2022—2023 Fiscal Year

2023 Board of Directors

EXECUTIVE COMMITTEE

Harvey E. Qyer, lll, 308 Chair

i ¥ 1 {
Representing Chamber of Commarce
of the Palm Beaches

Brian Seymour, 80

Director At Large

J. Michael Prince, Treasurer
{0 Lt i ]
Representing Commissioner Maria Marino

Juan Tagle, Secetary
il Beach Cay
Diractor At Large

Benjamin Boynton
Director At Large

Fabiola Brumley
} [}
Diractor At Large

Frank Compiani

Representing Economic Council
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Don Kiselewski

bl‘a-:e;cl.a: Al Large

Gina Melby
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Carey O'Donnell, Pzt Crar

Diractor Al Large

Kelly Smaliridge, President and CE

Gregg Weiss, Mayor




Our Board During the 2022—2023 Fiscal Year

BOARD OF DIRECTORS

Colonel Antonio Araujo Jeff Greene Gordon Springmyer
2zlm Bescr County Sheriff's Office Groene Development Moss
Representing Commissioner Representing Vice Mayor Maria Sachs Director At Large
Michael Barnett
Joseph Jacobs Erick Strati
Mark Bellissimo #extord Real Estate Investors (WRE Wells Targo
Wellington Equestrian Partners DirectnrAtLﬂlgﬂ Director At Large
Dlractor At Large
Eric Kelly Bob Tucker
Richard Bernstein Quantum Foundation ADT

ticharo S. Bernstein & Associates, inc Representing Economic Council Representing Greater Baca Raton Chambar
Director At Large of Commerce
Chris Kennedy
Cressman Bronson : K Ke|ﬂ1 Wedgworth

PNC Bank Director At Large Wecawerth Tarms
Director At Large Reprasennng Commissioner
Brendan Lynch Sara Baxter
Daniel Cane Flastricge Insurarcs

fodMed Director At Large
Representing Commissioner Marci Woodward

Jim Maus
Marty Cass Aarajet Rocketdyns

3D0 Diractor At Large

Director At Large EX—UFF'G'O
Michelle McGovern
Bobby DAngelo Camcas:

Compson Associates Reprasenting Commissicner
Director At Large Mack Bernard

Michael Burke, Superntendont
Varisa Lall Dass Neil Merin School Districl of Palm 2each Courty
Port Commissionear MNalMarn Hunter Codman, Inc.
Represanting Econamic Council Julia Dattolo, Presidemt& CEO
CarearSource Palim Beach County

Representing Port of Palm Beach

Matthew Enuchs Dr. David Nicholson
57t & Whitn Stiles-Ncheolson Foundation Art Menor

DII‘ECtDr At Large Director At Large Shutts & Bowen. LLS

Pzst Chair of Economic Council

Pepe Fanjul Jr. Noreen Payne
“lorida Crystals Amy and Norsen Tezm at Lang Roslty Ava L. Parker, J.D., President

Director At Large Representing Delray Beach Chamber Palm Beach State College

of Commerce

Jake Geleerd .
Torteise Properties Deana Pizzo

Director At Large I T. Sclutions of Sauth Torida

Representing Economic Council

George Gentile

2GHO Richard RPndma

Representing Palm Beach North Chambear Rendina Hzalthcare ez Estate

of Commerce Director At Large

Kyle Gilley Donia Roberts
.arrier Garporation Representing Lake Okeechobee
Director At Large Regional Econamic Alliznce {LORE)

Francisco Gonzalez Grasford Smith
Gorzalez, Shenkman & Bucks=in, PL Akerman LLP

Represenﬁng Central Palm Bea:h Caunty Representing Black Chamber
Chamber of Commerce of Commerce of Palm Beach County




QOur Team

Kelly Smallridge Lisa Anderson Kristen Boyd-Liberman
President & CEO Vice President, Vice President,
ksmallridge@bdb.org Private Funding Marketing & Media
landerson@bdb.org kliberman@bdb.org

Holly Rosado Chris Pragid
Financial & Office IT Manager
Manager cpragid@bdb.org
hrosado@bdb.arg

Brad Nella Angie Chapman Jud
Business Development Office of First Impressions Administra
Coordinator & Administrative Asst. 5 c
bnella@bdb.org achapman@bdb.org




Our Results

27 1,894 688,829 $160, 765 0[0]0

Corporate New & Square Feet of
Relocations & Retained Commercial & Capltal
Expansions Jobs Industrial Space Investment

TMRW Sports: 250 jobs; 135,000 sq. ft.; Corporate HQ; Palm Beach Gardens

Florida Pneumatic Manufacturing Corp.: 35 jobs; 29,000 sq. ft.; Manufacturing; Lake Park

Precision Esthetics: 58 jobs; Corporate HQ / Manufacturing; West Palm Beach

DePuy Synthes: 3 jobs; 18,544 sq. ft.; Life Sciences; Unincorporated WPB

Company Wrench Ltd: 13 jobs; 8,400 sg. ft.; Distribution/Lagistics; Mangonia Park

GummyWorks: 350 jobs; 96,000 sq. ft.; $20M Capital Investment; Life Sciences; Unincorporated PBC
PopStroke: 450 jobs; $30M Capital Investment; Technology; Unincarperated PBC

GoGig: 35 jobs; Technology; Unincorporated PBC

Belcan Engineering: 50 jobs; Aviation/Aerospace/Engineering; West Palm Beach

Avini Health: 20 jobs; 18,000 sg. fi.; Life Sciences; Boca Rataon

Amazon: 100 jobs; $10M Capital Investment; Distribution/Logistics; Riviera Beach

PopStroke #2: 50 jobs; Technology; Unincorporated PEC

FINFROCK: 40 jobs; Manufacturing; Belle Glade

Hydraulic Supply Company: 5 jobs; Distribution/Logistics; Unincerporated PBC

Misfits Gaming: 40 jobs; Corporate HQ; Boca Raton

Revere Payments: 100 jobs; Corporate HQ; Palm Beach Gardens

Stocky Stocks: 50 jobs; 14,000 sq. ft.; Manufacturing; Riviera Beach

Transcat: 9 jobs; Life Sciences; Unincarporated PBC

SnapOne: 7 jobs; 8,000 sq. ft.; Distribution/Logistics; Riviera Beach

Foundation Building Materials: 37 jobs; 50,000 sq. ft.; Distribution/Logistics; Lake Warth Beach
Signature Flight Support: 40 jobs; 146,900 sq. ft.; $60M Capital Investment; Aviation; Unincorporated PBC
GTCR: 5 jobs; 16,695 sq. ft.; Financial Services; West Palm Beach

Norias: 40 jobs; 14,000 sq. ft.; $2M Capital Investment;; Corporate HQ; West Palm Beach

Mozzanica USA: 7 jobs; Marine Industries; Unincorporated PBC

Collection Suites: 10 jobs; 80,000 sg. ft.; $30M Capital Investment; Distribution/Lagistics; Palm Springs
Advanced Air of West Palm: 40 jobs; 30,390 sq. ft,; Aviation/Aerospace/Engineering; Unincorparated PBC
Confidential Project: 50 jobs; 8,600 sa. ft.; Life Sciences; Jupiter




Palm Beach County Statistics—2023

POPULATION

April 1, 2023 (Estimate) April 1, 2020 (Census)

1543,809 1492191
MEDICAL 202100

Hospitals Physiclans’ Offices

38 2,222

Dentlsts' Offices

802
HOUSING zce1 acs

Tolal housing unils (2022 Esamate) 720,741
Occupied housing unils 585,447
Vacant hausing units 118,361
‘Homeowner vacancy rate 12
Rental vacancy rate 48
Averagu household size 248

22,169

163,006 740,847
MEETING FACILITIES

Resorls/Holels/Lodging Facilities 400 Banks
Resorta/Holels with Meeting Space 54 Branch Banking Offices
Total Rooms 18,416 Deposits [billions)
CONVENTION CENTER

Total Meeting Space (s.f) 148,000

Total Space (s.£) 350,c00

2.2%

Home to:

19,757 Financial Services Companies

5,656 Health Care Companies

1,692 Aviation / Aerospace / Engineering Companies
1,493 Manufacturing Companies

2,506 Technology Companies

Unemployment Rate

FINANGIAL 202

Facts & Figures

LABOR FORGE 2022 s ave

Unemployment
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ECONOMIC 2021AcS

County Avarage Wage 2021) 568,282
Median Family Income $87,614
Per Capita Income S44.258

Median Earnings Fer Male
Full-Time, Year-Round Workars  $52,461

Median Earnings For Fernale
Ful-Time, Year-Round Workars 546,225

736 Cleantech Companies

556 Agribusiness Companies

519 Corporate Headquarter Companies
655 Distribution / Logistics Companies
608 Life Science Companies

202 Marine Industries Companies




Economic Development Events Showecasing
Palm Beach County:
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Annual BDB Gala
September 9, 2023

Annual BDB Engineers Awards Banquet
February 15, 2023

BDB Luncheon with Amazon
May 5, 2023







Outreach Efforts:




Education Initiatives

b BDB Academic Leaders Council:

The Business Development Board's Academic

Leaders Council is comprised of all colleges and

universities in Palm Beach County, as well as the

- public school district. Council members include Ava

- o Parker, President of Palm Beach State College, Dr.

»Stacy Volnick, President of Florida Atlantic

. University, Dr. Gary Vonk, Associate Vice Chancelor

= f and Flagship Campus President of Keiser University,

. Lisa Nucci, West Palm Beach Campus President of

Keiser University, Dr. George Hanbury I, President and CEO of Nova Southeastern University, Dr.

Kevin Ross, President of Lynn University, Dr. Debra Schwinn, President of Palm Beach Atlantic

University and Michael Burke, Superintendent of the School District of Palm Beach County.

Together, these leaders meet bi-annually to ensure industry and curriculum alignment, meeting

with top CEOs in the county from driving industries such as finance, technology, science,

manufacturing, aviation, aerospace, engineering and frades. This effort has resulted in our
soon-to-be-graduates being sought-after prior to even graduating.

BDB Private School Task Force:

The Business Development Board's Private School Task Force is comprised of nearly 20
headmasters of local private schools, as well as a representative from the FAU School District.
This group meets to discuss openings and expansions plans.

| BDB Claim Your Future Showcase:

i ; »Q_'; !

7 L For nearly 10 years, the Business Development Board has

&" partnered with the School District of Palm Beach County fo

. show local high school students the possible career paths

‘that they can take in the County. More than 1,000 students

each year, comprised of one bus from every schoal, visit the

- Palm Beach County Convention Center to hear presentations

: g where they learn “Soft Skills” from CareerSource Palm Beach

County and “Financial Literacy Skills” from sponsor Wells Fargo, followed by an exhibitor hall
showcasing 50 top employers in the County.

BDB Summer Intern Series

The Business Development Board convenes interns throughout Palm Beach County who are
here for the summer working with our top employers. This series happens twice each summer
and provides a platform for them to network with peers, as well as learn why Palm Beach County
is great place to select for their career after graduating college. It's an impressive group of
students from all over the nation with some enrolled in vy league schools, and this program
convinces them to come back here after graduation to take on a career in the County. It's been
an excellent resource to recruit and retain top talent for the area.
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where 25 leaders traveled to New York Cﬁty tO‘.
tion in Palm Beach County prior to relocating.

ues to keep relationships top notch, touring eaéh'
the headmasters.




Research Summary Report

The Business Development Board of Palm B
Parrish, the state's chief economist, to
Palm Beach County. As Palm Beach

is imperative that together, we advocate
Beach County looks like today.

The Top Three Sectors Today:

. #1 by Jobs is the Healthcare / Life Sci
« #1 by Personal Income is the Fi
« #1 by Average Salary is Corp

Here are the key findings:
Agriculture, tourism, and construction h

top three positions. .

Recent research identifies Finance, Com
as the current top three industries.

This assessment is based on job numb:
uted to the County. y

Established in 1982 to broaden |
over three decades have reshag

Partially funded by Palm Beach
ment Board delivered substantial r
erated over $360 million in local ec
and expansions.




New: Budget-Friendly
Marketing Palm Beach County EEECEGiUSElEE

Living in
Palm Beach Couniy

Spring 2023
PBC Business

Annual Profile magazine
2023

Fall 2023 Summer 2023 Winter 2023
PBC Business PBC Business PBC Business
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Qur Mission:

To stimulate economic energy, promote business @

County through the relocation, retention and
County.

Our Vision:

To lead the transformation of Palm B ach (
sustainable environment that attracts bu

Our Services

« Site inventory on available industri
our state-of-the-art computerized !

Site tours persaonally conducted b




