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Board of County Commissioners
Palm Beach County, Florida

Economic Development Incentive Program

Program Overview

Economic Development Incentive (EDI) Program goal is to encourage the growth of higher-wage
jobs and a diverse economic base by providing incentives to qualified target industry businesses
to relocate to or expand in Palm Beach County. Recipients are required to create higher-wage
employment opportunities for Palm Beach County residents. Incentives provided to businesses
are entirely contingent on the approval of the BCC.

Incentives may be provided in the form of a cash grant or an ad valorem tax exemption. Funds

for cash grants are allocated by the BCC from the Palm Beach County General Fund Contingency

Reserves. Ad valorem tax exemptions were established by ordinance in 2004, (Ord. No. 2005-

004) and amended in 2013 (Ord. No. 2013-022), all in accordance with Section 196.1995, Florida

Statutes, as may be amended.  Each ordinance set a 10-year programmatic operation period,

with the current ad valorem tax exemption ordinance to remain in effect until August 19, 2034.

Ad valorem tax exemptions are allocated by the BCC and in compliance with Florida Statutes.

Program incentives may be provided to satisfy, in whole or part, a local match requirement to an
incentive provided through Florida Department of Commerce. When provided as a local match,
BCC-approved Program incentives are contingent on certification as a qualified target industry
business in accordance with Section 288.106(4), Florida Statutes, as may be amended and
pursuant to Section 288.061, Florida Statutes, as may be amended.

The BCC, at its discretion, may modify any Program criteria, consideration, or requirement at the
request and recommendation of County Administration and the Department of Housing and
Economic Development (DHED) staff subject to Florida Statutes as applicable. Special
Consideration may be provided to census tracts in distressed areas including Opportunity Zones
and Rural Areas of Opportunity.

Economic Development Incentive (EDI) Program Criteria

EDI Program Incentive Types
Incentives may be provided in the form of a cash grant, ad valorem tax exemption, or
combination thereof. The BCC, with recommendations from County Administration and DHED
staff, will determine the form(s) of the incentive. Businesses must provide verifiable
documentation supporting its consideration of other locations outside of Palm Beach County.

Businesses
When an incentive is provided in the form of an Ad Valorem Tax Exemption, only businesses, as
defined under Section 196.012, Florida Statues, as may be amended, are eligible to apply.
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Businesses not defined under Florida Statues are not eligible.  This includes, but is not limited to,
any business engaged in retail industry activities or any business subject to regulation by the
Division of Hotels and Restaurants of the Department of Business and Professional Regulation.

Projects
When an EDI Program incentive is provided in the form of an ad valorem tax exemption, eligible
projects are limited to creation of a new business or the expansion of an existing business as
defined by Sections 196.012(14) and 196.012(15), Florida Statutes, as may be amended.

Jobs
When an EDI Program incentive is provided in the form of an ad valorem tax exemption a new
business or an expanding business must establish 10 or more new jobs, pursuant to Sections
196.012(14) and 196.012(15), Florida Statutes, as may be amended. Business may be required to
retain an agreed upon number of existing Jobs.

Wages
When an EDI Program incentive is provided in the form of an ad valorem tax exemption, new jobs
must pay an average wage above the current average annual wage for such new jobs in the area
pursuant to Sections 196.012(14) and 196.012(15), Florida Statutes, as may be amended.

Capital Investment
Businesses are required to make a capital investment, such as the construction or renovation of
a facility, in Palm Beach County.

Economic Impact
Projects should generate a sufficient economic impact in Palm Beach County to more than offset
the cost of the incentive.

Incentive:
The recommended incentive amount for projects will be based on review of the following:

a) The total number of jobs to be created and retained

b) The average and median wages of the jobs

Capital investment made

c) The type of business or operation and whether it qualifies as a targeted industry as may

be identified from time to time by the board of county commissioners

d) Economic Impact

e) Poverty and unemployment rate for the area

f) Project location is the property located in an Opportunity Zone or Rural Area of

Opportunity

g) Any other economic-related characteristics or criteria deemed necessary by the Board
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Ad Valorem Tax Exemption
Ad valorem tax is defined by Section 192.001(1), Florida Statutes, as may be amended. Real
property is defined by Section 192.001(12), Florida Statutes, as may be amended. Tangible
property is defined by Section 192.001(11)(d), Florida Statutes, as may be amended. Only taxes
levied by Palm Beach County, where Palm Beach County is the taxing authority are eligible for
exemption.  Taxes levied by a municipality, school district, or water management district, or taxes
levied for the payment of bonds or taxes authorized by a vote of the electors pursuant to Section
9 and Section 12, Article VII of the State Constitution are not eligible for exemption. Ad valorem
tax exemptions are not available for real property improvements to leased property. Ad valorem
tax exemptions may be available for tangible leasehold improvements to leased property based
on determinations made by the Palm Beach County Property Appraiser. When considering an ad
valorem tax exemption as an incentive for a business, DHED will provide a summary of the project
to the Property Appraiser.

Special Considerations
Special consideration regarding incentives may be provided to businesses relocating or
expanding in areas of distressed communities including Opportunity Zones and Rural Areas of
Opportunity to encourage investment and job creation in these areas.

Economic Development Incentive (EDI) Program Process

Eligibility
The business will work with DHED and the Business Development Board of Palm Beach County,
Inc. (BDB) to determine whether the business meets eligibility requirements and related criteria.

Confidentiality
The business submits a Confidentiality Request Letter to DHED to maintain confidentiality with
regards to any information received prior to the execution of an economic incentive agreement
concerning the plans, intentions, or interest to locate, relocate, or expand any of its business
activities within the State of Florida, including Palm Beach County. Confidentiality of information
is maintained for 12 months after the date of receipt of the Confidentiality Request Letter or until
otherwise disclosed or mutually extended. Confidentiality is governed by Section 288.075, Florida
Statues, as may be amended.

Application Assistance & Requirements
The BDB may assist with the completion of the EDI Program application if business is working
through BDB. The application packet must include; the total number of new jobs to be created,
the annualized average wage, the annualized median wage of the new jobs to be created and the
total number of existing jobs to be retained.

Company Meeting
The BDB may assist with scheduling a meeting between the business and DHED to discuss the EDI
Program.
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Economic Impact Analysis and Financial Analysis
After initial EDI Program application screening and review, DHED will conduct an economic
impact analysis and financial analysis of the proposed project. The business must submit to DHED
audited financial statements or income tax returns for the most recent two years.

Property Appraisers Office
Before DHED takes action on the application, DHED shall deliver a copy of the application to the
property appraiser of the county.

Conceptual Approval & Resolution
DHED will prepare an agenda item for the proposed incentive and present it to the BCC for
conceptual approval. When an EDI Program incentive is provided as a local match, DHED will
prepare a resolution in accordance with Section 288.106(4)(a)(10), Florida Statutes, as may be
amended.

Economic Development Incentive Agreement
Following conceptual approval by the BCC, DHED will negotiate and finalize an Economic
Development Agreement with the business and present to the BCC for approval and execution.
The BCC, at its sole discretion, may accept, reject, or modify the Economic Development Incentive
Agreement.

Disbursements
When EDI Program Incentive is provided as an ad valorem tax exemption, the business shall be
required to submit a Formal Application for Ad Valorem Tax Exemption on the application
entitled “Economic Development Ad Valorem Tax Exemption, Chapter 196.1995, Florida Statutes
DR Form 418” by March 1st in the year that the exemption is desired to take effect.  This
application will be reviewed by the Palm Beach County Property Appraiser for eligibility pursuant
to Ord. No. 2013-022
If the application is approved by the Palm Beach County Property Appraiser, the BCC shall adopt
an ordinance granting the exemption pursuant to the Ordinance.

For subsequent years the business shall be required to submit a Formal Renewal Application for
Ad Valorem Tax Exemption on the application entitled Annual Exemption Renewal Application –
Economic Development Ad Valorem Property Tax Exemption, Chapter 196.995, Florida Statutes
Form 418 (“Renewal Application”) by March 1st. The Renewal Application shall be reviewed by
the Palm Beach County Property Appraiser for continued eligibility pursuant to the Ordinance.
The ad valorem tax exemption may be for a period of up to ten years from the date the BCC
adopts its ordinance granting the exemption to the business.

Business Responsibilities
 Submit a Confidentiality Request Letter to the County

 Provide all application information and requested information in a timely manner
 Execute an Economic Development Incentive Award Agreement within 120 days of

conceptual approval from the BCC. Failure to execute an Economic Development Incentive
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Award Agreement within 120 days of conceptual approval from the BCC will nullify the
approval unless the business requests and receives an extension from DHED.

 Provide a performance security in the form of either a clean, irrevocable Letter of Credit or a
Cash Bond. The performance security must be in the full amount of the maximum incentive
to be awarded to the business. Provision of the performance security is a precondition to the
County making any incentive disbursement

 Comply with the executed Economic Development Incentive Award Agreement
 When an EDI Program Incentive is provided as an Ad Valorem Tax Exemption, file an Economic

Development Ad Valorem Tax Exemption, Chapter 196.1995, Florida Statutes Form 418 by
March 1st in the 1st year that the exemption is desired to take effect and pay a $2,000 filing
fee and file a Renewal Application in subsequent years

Program Inquiries and Requests
Please direct inquiries on the Economic Development Incentive Program, including requests
for the EDI Program application, to either of the following agencies:

Palm Beach County
Department of Housing and Economic Development

100 Australian Avenue, Suite 500
West Palm Beach, FL 33406

Phone: 561-233-3600
www.discoverpbcgov.org

Business Development Board of Palm Beach County, Inc.
301 Evernia Street

West Palm Beach, FL 33401
Phone: 561-835-1008

www.bdb.org
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