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Overview
 March 1999 – Agricultural 

Reserve bond ($150M) 
referendum approved by 
voters

 May 2003 – the Board of 
County Commissioners (Board) 
approves acquisition of the 
Brookside property
 78 acres (3 acres for Lyons Rd 

ROW)
 $5,163,432
 Being used as in-ground 

nursery
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Overview (cont.) 

Agricultural Reserve (Ag Reserve) bond program
Two tax-exempt bonds issued by the County
Private Activity Revenue limitations resulting from U.S. 

Internal Revenue Service regulations
A decision was made not to lease the Brookside 

property as proceeding otherwise would have resulted 
in exceeding bond limitations by year 2012

A refunding plan was prepared by County Staff
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Overview (cont.) 

 The Bond Refunding Plan called for the County to enter into a 
series of agreements that would cause it to receive more revenue 
than allowed under the Private Activity Revenue limitations, after 
which the County would then have 90 days to issue taxable 
refunding bonds (under IRS regulations).

 In May 2006, County Staff recommended to the Board, and the
Board approved, several agenda items all of which needed to be
approved concurrently in order for the refunding program to be
successfully implemented.
 Included was the agreement to sell the Brookside property (75 acres)
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Overview (cont.) 

 November 2005 – first RFP issued, one proposal received for
$1.05M

 April 2006 – second RFP issued, three proposals received
 Preferential uses: nursery, row crops and equestrian
 Minimum bid: $3M as per appraisals
 Special conditions: conservation easement and restricted to

agricultural uses
 May 2006 – the Board selected the proposal submitted by

Bowman Group
 Purchase price: $3.2M
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Overview (cont.)

 RFP 2005-107-LJH
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E. Special Terms 

Respondent must identify any special tenns the acceptance of which are a . c9.11ditic:m of 

Respondent's proposal. 

:F. Allowable Agricultural Uses 

The pennitted land uses for this property are those provided .for _in the Palm Beach County 

Unified Lruid Development Code, AGR Land Use Category. Respondent mµsrspeciiy it~--. 
- . • . . . . ' . . ' , - . . . 

intended use of the property. All development rights will be removed and th~;:t?~?perty will .. 

be subject to a conservation easement limiting the use ofthepropeqy tt'.> ithea'~ic~liµral~e 

proposed by the selected Respondent. 



Summary of Ownership Interests
 In 2003, the County acquired from Brookside Tree Farm Limited 

Partnership 
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C••OG.., 115<1ll'l0CM 

5'111 CONGRESS AVE 
IIOCARATOH FL33487 

-ii.S-OIN&n 

.128119!»0 

fL 

1'4ACT1\11a 

Ctt■nged' Mt IOOOGI 

~,,.,, f!ltent ♦ NNrnt 

Bl!()()l(SIDf lRfE FM•, , INC. 
!IIIOt N. CONGqES$ AYENUla 

BOCA RATON FL 3J487 

Detail by Entity Name 

5801 CONGRESS A',~. 
BOCA RATON FL 33-437 

01anged. 03/0~ 

l5801 CONGRESS AVE. 

BOCA RATON FL 334ll7 

OlangeO 03,'08/2004 

Fl 

INACTI 

ACMIN OISSOLUTIOl'4 FOfl ANNUAi. REPORT 

161:IOOS 

NONE 

m::nl Nmtt I Mdm,, 
MOMBACH. GEOFFREY S, 
500 E. BROWARD 8LIIO, 
STE 19SO 

Officer/Director Detail 

Name & Address 

Title P 

WOLF, STEVEN 

5801 CONGRESS AVE. 

BOCA RATON, FL 33487 

Annual Regorts 

Report Year 

2002 

2003 

Filed Date 

02/11/2002 

03/1 0/2003 

03/08/2004 



Summary of Ownership Interests (cont.)
 In 2006, the County sold to Brookside Estates, LLC and Smith 

Sundy Estates, LLC 
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Florida Limit=":J Liat.-y Company 
,eROOKSIDE ESTATES. LLC 

L05000056060 

20-4974079 

05/ll/2006 

05/ll/2006 

Fl 

ACTIVE 
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0612 112006 

NE 

!LetJ istered Agent Na.me & Address 

l3J01 
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Summary of Ownership Interests (cont.)
 In 2006, the County sold to Brookside Estates, LLC and Smith 

Sundy Estates, LLC 
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Brookside Estates, LLC
Articles of Incorporation 

H0600014851 ii 

Attidc Y Pinrihution of Profits 
Unless ocherwlse pro"1dcd In the Company's ()pcndna Aerecmen1, there shall 001 be 
any dia:U1bution oC profiu vnJc.u cac.h separate clisoiburion 1.1 approved by the affirmative 
voce or members who own m0r'C than SO'A, o! the voting intettst ia the Compuy. The 
voting members shall haVQ complete discn::tion oo when end if to approva any 
dinribudon or proflu. 

At1ido YI MMaccmcot 
Thi• will be a manager-mana&t4 ecmp&ny. TM name and address 

STE\I E."' R. WOLF 
IQJ9 Smllli Swody R4. Dol,.y Ocaw:~ FL 33446 
RICHARD E. BOWMAN 
IQ39 5101111 Swndy Rd. Oelr>y llnc:HL "4<6 

Ankle VJI CnmPIDY E1iUsort-
The Comp&ny·• existence lhall begin e!fcctlve as or S/31/2006. 

cacb manaaer is: 

~~ ! 
:!:I ,, -j{ =! 
.,,lil !: 

1~ .. 
,._m 0 

gned authorized rcprcscnwivo or a n,cmt,cr uecvtcd these Anicles of 
oo S/31/2006. 

y~io..faatt 

Thtraa A. Bowman I ~L Bar Momblr 1139 
Tho urw Ol1lco ol Thoreu A. aowm-,, Esq .. P.A. 
1<1339 Smllh Sund)' Aoerl 
Delray Baacn FL 33445 
58H l .. 1-1292 

pl. 
rg 



Summary of Ownership Interests (cont.)
 In 2006, the County sold to Brookside Estates, LLC and Smith 

Sundy Estates, LLC 
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Document Number 

FE II EIN Number 

Effective Date 

14339 SMITH SUNDY RD 

DELRAY BEACH, Fl33446 

14339 SMITH SUNDY RD 

DELRAY BEACH, Fl 33446 

l 06000058934 

20-5028301 

06/08/2006 

06/08/2006 

FL 

ACTIVE 

Registered Agent Name & Address 

BOWMAN , RICHARD E 

14339 SMITH SUNDY RD 

DELRAY BEACH, Fl33446 

Authorized Person(~) Deta i l 

Title MGR 

BOWMAN , RICHARD E 

14339 SMITH SUNDY RD 

DELRAY BEACH, Fl33446 

f lortda ILi 

SMITIH SU 
¥ 

C 



Environmental Conditions 

Prior to the 
acquisition of the 
Brookside Property, 
County Staff 
obtained a Phase I 
and Limited Phase 
II Environmental 
Site Assessments 
(ESAs). 
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L RECEIVED ..,.~ 
of;;ZL 

URS 
L--BK 

b~=· 
LllltJwd ~ n En•lniftm•-4•1 s11e "--ell' 
Brookllde Tne f■.-. 
?38-i s..111, s...i, a..~ 
°""'~-Palm Sc•ch Q11.mlJ, Florhl■ 

Prep■fflllfik': 

Pllh8"chCauat.r 
fl>.t:O f'a,dlnrl CC1111pliaatt Senkio 
»ll lkh~ RNd.. 81tlldl-« 5tJ 
Wqi1 r.la a.... Flvtt .. »tOJ 

JebSL: 4'7,0-011..-U 

7,00 Ca .. tt9 A'rlfNt, S• 200, B«a laioa, n.~ ll,iJ7 

April 3, lGOl 

9~0 RECOMMENDATIONS I 
Based on the results of lhe Limited Phase II ESA, significant en virionmental impacts were not detected in soiJ. 
sediment, or groundwater collected at the areas identified as Area B-3-31 and Areas-4~ on Brookside Tree 

arm, It is therefore URS 9 opinion thnt, with continued use of the prope.rty for agricultur~ purposes, no 
dditional asses,sment is warranted al these two areas tlus tim .... 



In Closing
 If the Board is to consider allowing for the development of the

Brookside Property the following relevant variables warrant
further assessment:
 a partial or total release of the conservation easement would be

required;
 development rights would need to be assigned; and
 a request for additional compensation should be included as

the current owner benefited from a discounted price at the time
of acquisition.
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Questions
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