
AGREEMENT 

\i!.ii'J i )  1 9 ~ ~  
TIIIS AGREEMENT made a n d  e n t e r e d  i n t o  t h i s  d a y  o f  

, 1 9 9 2 ,  by a n d  be tween  PALM BEACH COUNTY, a p o l i t i c a l  

s u b d i v i s i o n  of t h e  S t a t e  of F l o r i d a  ( t h e  "County")  a n d  THE RESORT A T  

I N D I A N  S P R I N G ,  I N C . ,  a F l o r i d a  C o r p o r a t i o n  ( t h e  t tDeveloper l l ) .  

W I T N E B B E T H  

WIIEREAS, t h e  D e v e l o p e r  is t h e  fee  s i m p l e  owner  of c e r t a i n  r e a l  

p r o p e r t y  commonl.y known a s  T h e  Resor t  a t  I n d i a n  S p r i n g  C i v i c  Tract 

( t h e  " C i v i c  T r a c t " )  l e g a l l y  described a s :  
.." 

T r a c t  t t S - l l ' ,  I n d i a n  S p r i n g  P l a t  No. 1, a c c o r d i n g  
t o  t h e  p l a t  t h e r e o f  recorded i n  P l a t  Book 3 1 ,  
P a g e s  4 3  - 48, p u b l i c  records o f  Palm Beach 
C o u n t y ,  F l o r i d a ,  LESS AND EXCEPT t h e  E a s t  208  
f e e t  t h e r e o f .  

WHEREAS, t h e  p l a t  reserves t h e  C i v i c  T r a c t  f o r  g o v e r n m e n t a l  

s e r v i c e s ;  a n d  

WHEREAS, on November 3 0 ,  1988, t h e  Board  o f  Coun ty  Commiss ione r s  

s i t t i n g  a s  t h e  z o n i n g  a u t h o r i t y ,  ' . cons ide . red  P e t i t i o n  73- 52 ( C ) ,  a n d .  

v o t e d  t o  a p p r o v e  c e r t a i h  amendments t o  t h e  Master P l a n  f o r  t h e  Resort  

.' a t  I n d i a n  S p r i n g ,  P . U . D .  ( t h e  P . U . D . )  s u b j e c t  t o  c e r t a i n  c o n d i t i o n s .  

C o n d i t i o n  # 6  p r o v i d e s  t h a t  The Resor t  a t  I n d i a n  S p r i n g ,  I n c .  may 

e x c h a n g e  t h e  r e q u i - r e d  o n - s i t e  d e d i c a t i o n  of l a n d  f o r  c i v i c  u s e s ,  

e i t h e r  a p a r c e l  of l a n d  o f f - s i t e  i n  a c r e a g e  o r  t h e  c a s h  v a l u e ;  a n d  

WIIEREAS, D e v e l o p e r  desires t h a t  t h e  County  release i t s  i n t e r e s t  

in t h e  C i v i c  T r a c t ,  a n d  as a n  i n d u c e m e n t  t o  c a u s e  t h e  Coun ty  t o  

r e l e a s e  s a i d  i n t e re s . t ,  t h e  D e v e l o p e r  h a s  a g r e e d  t o  p a y  t h e  County  t h e  

sum of F i v e  Hundred t w e n t y- f o u r  Thousand ,  E i g h t  Hundred e i g h t e e n  & 

' 6 4 / 1 0 0  ( $ 5 2 4 , 8 1 8 . 6 4 )  D o l l a r s  upon t h e  terms h e r e i n a f t e r  se t  f o r t h ;  

a n d  

WHEREAS, t h e  County  h a s  n o t  i d e n t i f i e d  a n y  Coun ty  agencies o r  

d e p a r t m e n t s  w h i c h  desire t o  u t i l i z e  t h e  C i v i c  T r a c t .  

NOW, THEREFORE, . .  i n  c o n s i d e r a t i o n  of t h e  premises a n d  o f  t h e  

m u t u a l  c o v e n a n t s  h e r e i n a f t e r  s e t  f o r t h ,  t h e  p a r t i e s  h e r e t o  h e r e b y  
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agree as follows: 

2. The Board shall on its own accord institute 

proceedings in accordance with the provisions o f  Florida Statutes 

177.101 and Palm Reach County Ordinance No. 86-18 to vacate the Civic 

Tract. 

3 .  Upon the filing of an application for the Replatting 

of the civic Tract, but in no event more than s i x  (6) months after 

the County's adoption of a resolution vacating the Civic Tract, the 

Developer shall pay to the County the sum of Five Hundred twenty-four 

Thousand, Eight IIundred eighteen and 64/100 Dollars ($524,818.64). 

4 .  The existence of this Agreement shall be clearly noted 

on the Master P l a n  for the P.U.D. No modification to the Master Plan 

and no further development of the Civic Tract shall be permitted 

until payment has been received by the County. 

5 .  No credit shall be granted for payment hereunder 

against impact fees payable to Palm Beach County, or any agency or. 

department thereof. 

6 .  Developer agrees that upon vacation of the Plat it 

shall no longer contest the Palm Beach County Property Appraisers 

assessment of the Civic Tract for the year 1991 and all years prior 

thereto and all taxes levied against the Civic Tract shall 'be paid 

prior to the filing of the certified copy of the resolution vacating 

the Civic Tract. 

7. This Agreement shall enure to the benefit of, and be 

binding upon, the legal representatives, successor and assigns of the 

.." (INTENTIONALLY LEFT BLANK) 
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'-Date of E x e c u t i o n  by "Developer" : 

The Resort at Indian Spring, Irlc, , 
a F l o r i d &  Corporation 

JUN 0 9 1992 , 1932 
P A m f B E A 7 . C O U N T Y ,  a p o l i t i c a l  
s u b d , ' v i s i  n of  the state or 
F l o r  da 

APPROVED AS T O  FORI4 AND 
LEGAL $UFFLCIENCY: 

0318.ogr  
0 6 / 0 6 / 9 2  

3 


