
 prepare^ by: 

A ~ ~ i s ~ a ~ t  County A~orney 
301 ~ o ~ h  Olive Avenue 
 est Palm Beach, FL 33401 . 

~ e t u r ~  To: 
Palm Beach County, Zoning Division 
"IO Aus~ralia~ Ave 
~ e ~ t  Palm Beach, FL 33406 

CONTRACT FOR THE SALE AND PURCHASE OF ~ E V ~ L ~ P ~ ~ ~ T  RIGHTS 

IS C ~ N T ~ ~ T  entered into this day of A86 2 8  by an 
~ e ~ e e n  Palm Beach County, Florida {hereina~er referred to as ~'County'') and Lennar 
C o ~ m u n i t j ~ ~  Of South Flarida, lnc. ~hereina~er referred to as "Develope~~~ 

~ H ~ R ~ A S ,  the County has established a Transfer of Dev~lo~ment ~ igh t s  
~here~na~er  referred to "TDRn) Special Density Program pursuant to Section 6.18 of the 
Palm Beach ~ounty  Uni~e$ Land ~ e v e l ~ p m ~ n t  Code ~hereina~er referred to as ~ ' ~ ~ D C ~ ) .  

~ ~ E ~ ~ A S ,  the C o u n ~  has established a TDR Bank to f a G ~ ~ ~ ~ t e  the purchase an 
e ~ e l o p ~ e n t  rights. 

~~~~~~, the Developer is desirous of purchasjn~ Lennar Commun~ies Of South 
Fiorida, Inc, development rights and "~ounty" is desirous of selling and transferri~~ 3 
~ e v e l o p ~ ~ n t  rights from the TDR bank for use on the subject property ~here~na~er refer 
to as the "Pr~pe~y"), as described in Exhibit A, 

 AS, Developer seeks to use the development rights within the ~ ~ r ~ ~ e ~  
more ~a~jcular ly  ~escribe$ as in Exhibit A attached hereto and made a part hereof. 

~ ~ ~ ~ ~ A ~ ,  ~ e s o l u ~ i o n - ~  
s i g ~ j n ~  of this contract, that the 

quires as a ~ n d j t ~ o n  of app~ova~ that upon 
purchase of the 3 TDR units be placed in 

to be released to the County upon approval of the first build in^ permit for th 

~~~ THEREFORE, in ~nsideration of the premises and other v a ~ u ~ ~ ~ e  
c~nsi~erat~on, the parties hereby agree as follows: 

1. Recitals. The f o r e ~ ~ i n ~  recitals are true and correct and are ~ n c ~ ~ o r a t ~  
herein for reference. 

Purchase and Sale. The ~ o u n ~  h e r e ~ y ~ ~ ~ r e e s  to sell and  evelo lo^^^ 
hereby agrees to purchase the 3 TDR units to be used within the ~ r o p ~ ~ *  

2. 

3. Purchase Riahts. The purchase price for each TDR unit is $1 3 , ~ ~ ~ ~ ~ ~  far 
a total purchase price of $39, 924.80. 

4. Timina. The Developer shall immediately place the funds for the total 
purchase price for the ~evefop~ent  rights, in full, by cash, or ~ e ~ ~ ~ e d  or 
cashiers check, into an escrow accaunt. The sai escrow ~ c c o u ~ t  shall b 
establjshe~ as set forth in the TDR Escrow A~reement which is i n ~ ~ r a t e  
and made a part thereof. After delivery of sworn receipt from Escmw A ~ ~ ~ t  
to the ~ ~ u n t ~ ,  C o u n ~  shall deliver executed deed ~ n v e y ~ n g  the appl~~able 
TDDR units from the County TDR Bank ta the subject prsperty, to the Escm 
Agent. Prior to issuance of the first buil~ing permit for the project, fu 
payment far all the TDR units shall be made to the County, from said escrow 
account. After full payment for the TDR units is made to the County, Escmw 
Agent shall deliver the TDR deed to developer to be recorded in the  pub^^^ 
records by the Developer. ~ u ~ ~ ~ ~ n ~  permits issued far sales rnodels ~ n d / o ~  
t ~ m p o r a ~  real estate sales and ~anagement offices p ~ r m ~ ~ e d  p u ~ ~ a n t  to 



ULDC standards shall not require the release af the eScrow fun 

L1 Escrow A~reement, Si~ultaneously with this contrac~, the parties have 
entered into an escrow agre~ment which provides for d i s ~ u ~ e ~ e n t  a f t  
escrow funds required by this contract. 

. Notices. Unless o t h e ~ ~ s e  spec~fically  provide^ herein, all notices shall be 
in w~ting and sent to the parties, by certified mail, return receipt requeste 
p ~ s t a ~ e  prepaid, or by other natjonally r e c ~ n ~ ~ ~  a v e ~ i ~ ~ t  courier sewice, 
Unless a ~ h e ~ i s e  s p ~ c ~ ~ c a l l ~  ~ ~ v i d ~  herein, said notices shall 

on the third (3rd) day f o t l o ~ ~ n ~  such notice being ~ e ~ o s ~ t e d  in 
States mailis or one (I ) business day following m a ~ ~ i n ~  by ~ v e ~ ~ g h t  express 
mail. 

As to County: Palm Beach County Zoning ~ivi$ion 
100 Australi~n Avenue 
West Palm Beach, Florida 33406 

cc: Palm Beach Coun 
301 North Olive Avenue, Suite 601 
West Palm Beach, FL 33401 
ATTN: Landuse Section 

As to Developer: Lennar ~ o m ~ u n ~ t i e ~  Of South Florida, Inc. 
I01 5 N. State Road 7, Suite C 
Royal Palm Beach, FL 3341 1 

. 7. G o v e ~ i n ~  Law, Venue. This i n ~ t ~ ~ ~ n t  shall be ~ ~ ~ e r n ~ d  by and enforc 
and ~ns t rued  under the laws af the State of ~lorida. Venue for all a ~ ~ o n s  
shall be in Palm Beach G ~ u ~ t y .  

8. As$iqnm~nt. This contract is a s s ~ ~ n a ~ l e  to any entity that is c~ntro~led by 
Lennar C o ~ ~ u n i t i e ~  Of South Florida, Inc., for the benefit of this ~ r ~ ~ e ~  
only. With the exception of this a s § i ~ n ~ e n t  ~ r o ~ ~ s i o ~ ~  neither this ~ Q n t ~ ~  
nor any interest therein may be assigned without the prior ~ r i ~ e ~  ~ n s e n t  of 
the ~ounty. Prior to approval of a ~ s i g n ~ e n t  of the  contra^, the e s ~ ~ o ~  
~ ~ r e e ~ e n t  shall be ~odif ied to reflect the ass~gnment. 

9. ~ n f o r ~ e ~ e n t .  In the event any a ~ t ~ o n ~  suit or ~ ~ ~ e ~ i n ~  is ~~~~n 
respect to this contr~ct~ each party shall be ~ ~ ~ p o ~ § i b l e  far th 
and costs, 

I O .  ~everab~litv. In the event that any section, ~ ~ r a ~ r a p h ,  sente 
~rovi§jon hereaf be held by a final ~ u d ~ m e n ~  of a court 
* ~sdiction to be invalid, such shall not affdct the r e ~ a i n ~ n ~  ~ o ~ j Q n s  of this 

reem~nt and the same shall remain in full force and efhct. 

1 'I Public Records. This d ~ ~ u m e n t  shall be recorded in the publ i~ reco 
Palm Beach ~ o u n ~ ~  Frorida. 



IN ~ I T ~ E ~ ~  ~ ~ E ~ E ~ F ,  the parties hereto have hereunto set their hands and 
s the dates set after their respective signat~re~, 

PALM BEACH G O ~ ~ T Y  

Print 

Print 

Bate: 

STATE OF FLORIDA 
ss: 
~ ~ U ~ T Y  OF PALM BEACH 

take an oath. 
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ING AT THE ~ ~ N O E R  CORNER ON THE SOUTH LINE OF SECTION 32, TOWNS HI^ 
TH, RANGE 43 EAST, AND ON THE WEST SHORE OF LAKE OSBO~NE; T H ~ ~ C E  
88'04' EAST ALONG THE SOUTH LINE OF SAID SECTION 
61"04' EAST, 320.85 FEET TO A POINT IN THE NO 
HIP 45 SOUTH, RANGE 43 EAST AT A  STANCE OF 500 FEET, S ~ U T H  89 
~ E A N ~ E R  CORNER ON THE WEST SHORE OF SAID LAKE O S ~ O ~ N E  A 

NORTH LINE OF SAID SECTION 5; THENCE SOUTH 5"13"30" WEST, 401.66 FEET TO A POINT 
1N A LINE PARALLEL TO, AND 400 FEET SOUTHERLY M ~ S U R ~ D  AT RIGHT ANGLES~  FRO^ 
THE ~ O R T H  LINE OF SAID SECTION 5; THENCE NORTH 89'59' WEST A L O N ~  SAID 
~ A ~ ~ L E ~  LINE, 482.87 FEET TO A POINT IN THE M ~ N D € R  LINE OF THE WEST S OF 
LAKE O S B ~ ~ N ~ ;  THENCE NORTH 2'47 EAST ALONG SAID M ~ N R E R  LINE, 400.47 TO 
THE ~ E A ~ D ~ R  C O R ~ ~ R  IN THE NORTH LlNE OF SAID S€CT~ON 5; THENCE ~ O R T H  42'45' 
WEST ALONG THE MEANDER LINE OF THE WEST SHORE OF LAKE OS~ORNE A ~ R O S ~  
SAfD ~AITUS, 228.36 FEET (3.45 CHAI~S~ TO THE POINT OF B E ~ ~ N N I N ~ ~  L 

FROM THE N O ~ T H  38 FEET FOR CANAL R ~ G ~ T - O ~ - ~ A ~ .  

C ~ N T ~ I N I N ~  5.71 ACRES. 

ING AT THE ~ ~ N ~ ~ R  CORNER ON THE SOUTH LINE OF SECTION 32, TOWN 
TH, M N G E  4.3 EAST, AND ON THE WEST SHORE OF LAKE O S ~ O R ~ E ,  

$ ~ C ~ l O N  H A ~ I ~ ~  A BEARING OF SOUTH 88"04' EAST; THENCE SOUTH 42 
DISTANCE OF 228.36 FEET TO THE ~ ~ N D E R  CORNER IN THE NORTH LINE 
3, T ~ ~ N S H I P  45 SOUTH, RANGE 43 EAST; THENCE SOUTH 2'47' WEST, A D~STAN~E OF 

MORE OR LESS TO THE SHORES OF SAID LAKE ~~~~R~~ AS S H ~ ~ ~  AS 
ON THE PLAT OF ~ N A I R  PARK, RECORDED IN PLAT BOOM 21, 
OF PALM BEACH ~ O U ~ ~ ~  FLORI~A~ THENCE M ~ ~ ~ E R  W 
E OF LAKE OSBORNE ~ ~ ~ O O N } ,  A ~ISTANCE OF 510 FEET 

TO A POINT; THENCE NORTH I "56l EAST, A D~STAN~E OF 390 FEET, MORE QR LESS, T d  
A POINT fN THE SOUTH LINE OF $AIR SECTION 32; THENCE SOUTH 8~O~4, EAST A L Q ~ ~  
THE SQUTH LINE OF SAID SECTION 32, A ~ISTANCE OF 345.37 FEET TO THE POINT 
BEG~NNING. LESS ~ ~ E R E F ~ Q ~  THE NORTH 38 FEET FOR CANAL RI~HT-OF- WAY^ 

RCELS OF LAND BEING LOCATED IN THE HIATUS ~ ~ ~ E E ~  ~ Q ~ N S H I ~ ~  D 
H, RANGE 43 EAST, AND IN SECTIO 5, TOWNSHIP 45 SOUTH, R A N ~ E  43 EAST, 

PALM BEACH COUNTY, FLORIDA. 

BOTH OF SAID TRACTS BEING A C C O R ~ I N ~  TO THE PLAT AND SURVEY OF SAME ~ A D E  
BY K.C. MOCK & ASSOCIATES, R ~ G I S T ~ R E ~   ENGINEER^ #AND S U ~ V E Y O ~ ~ ,  ON JULY 
195& i 

THE  SO^^^ 13 FEET OF THE PART OF HIATUS TRACT 38, B E ~ ~ E N  T O ~ N S H I ~ $ 4 4  AND 

OF ~ N T A N A  ROAD; ON THE SOUTH BY A LINE PARALLEL TO AND 38 FEET S O U T ~  
OF ~ M A ~ E  AT RIGHT ANGLES) THE SOUTH LINE OF SECTION 32; TOWNSHIP 
RANGE 43 EAST, ON THE EaST BY THE ORI~INAL ~OVERNMEN~ ~ ~ N D ~ R  LI 
WEST SHORE OF LAKE OSBORNE ~ U B ~ ~ V I S ~ O N  AND RECORDED IN PLAT BOO 
42 AND 43, PUBLtC RECORDS OF PALM SEaCH COUNTY, FLOR1DA; AND ON T 

O ~ T ~ ~ R L Y    ENS ION OF THE EAST LINE OF THE WEST 54.35 FEE? 0 
SAID LAKE O S B ~ ~ ~ E  S U ~ ~ l V ~ S ~ ~ N .  

45 IN RANGE 43, ~ O U N ~ ~ ~  AS FOLLOWS: ON THE ~ Q ~ T H  BY THE SQUTH R I ~ ~ T ~ ~ F - ~ A Y  



RIPTION 
4) 

CEL OF LAND SITUATE AND LYING IN PALM BEACH COUNTY, FLORIDA, B ~ I N ~  M 
~ U ~ A ~ L Y  DESCRIBED AS FOLLOWS: 

TH 13 FEET OF THE PART OF HiATUS TMCT 38 BETWEEN T O W ~ ~ H I  
OLLOWS: ON THE NORTH BY THE SQUTH RI 
THE SOUTH BY A LINE PARALLEL TO AND 38 
THE SOUTH LINE OF SECTION 32, TOWN~H 

~ N ~ E  43 EAST; ON THE EAST BY THE WEST SHORE OF LAKE OSBORNE 
WEST BY THE ~ ~ ~ T H E R L Y  EXTENSION OF THE EAST LINE OF THE WEST 54.35 FEET OF 
LOT 6, OF SAKI LAKE OSIBORNE SUIBDIVISI~~. 

E AT RIGHT AN 

T ~ I N I N ~  0.24 ACRES, MORE OR LESS. 

EA OF PARCELS IS 9.86 ACRES, MORE OR LESS. 
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